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Principal Place of Business: UnitNo. 101, First Floor, Windsor, Village KoleKalyan, Off CST Road, Vidyanagari Marg, Kalina, Santacruz East, Mumbai 400 098. Tel: +91 72084 93885; Compliance Offic

and Exchange Board of India Trusts) 2014, on November 28, 2016, having registration
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FOR CIRCULATION TO THE ELIGIB|
SPONSORS

ITHOLDERS OF INDIA GRID ST Ol

TRUSTEE

A AXIS TRUSTEE

Axis Trustee Services Li

INVESTMENT MANAGER

AindiGrid
Sterlite Power IndiGrid Investment Managers Limited
Transmission Limited (formerly, Sterlite Investment Managers Limited)

ISSUE OF UP TO 116,695,404 UNITS OF INDIA GRID TRUST (“INDIGRID"” AND SUCH UNITS, THE “UNITS”), FOR CASH AT A PRICE OF ¥110.00 PER UNIT (THE “ISSUE PRICE"), AGGREGATING TO 12,836.49 MILLION* TO THE ELIGIBLE UNITHOLDERS (AS DEFINED HEREINAFTER) ON A
RIGHTS BASIS IN THE RATIO OF ONE LOT FOR EVERY FIVE LOTS (EACH LOT COMPRISING 1,701 UNITS) HELD BY THEM ON THE RECORD DATE, BEING MARCH 30, 2021 (THE “ISSUE”) IN ACCORDANCE WITH THE SECURITIES AND EXCHANGE BOARD OF INDIA (INFRASTRUCTURE
INVESTMENT TRUST) REGULATIONS, 2014 INCLUDING THE RULES, CIRCULARS AND GUIDELINES ISSUED THEREUNDER, (THE "INVIT REGULATIONS") INCLUDING CIRCULAR BEARING NUMBER SEBI/HO/DDHS/DDHS/CIR/P/2020/10 ISSUED BY THE SECURITIES AND EXCHANGE
BOARD OF INDIA DATED JANUARY 17,2020 ENTITLED GUIDELINES FOR RIGHTS ISSUE OF UNITS BY A LISTED INFRASTRUCTURE INVESTMENT TRUSTS (INVITS), READ WITH THE CIRCULAR BEARING NUMBER SEBI/HO/DDHS/DDHS/CIR/P/2020/36 ISSUED BY THE SECURITIES AND
EXCHANGE BOARD OF INDIA DATED MARCH 13, 2020 ENTITLED THE AMENDMENTS TO GUIDELINES FOR RIGHTS ISSUE, PREFERENTIAL ISSUE AND INSTITUTIONAL PLACEMENT OF UNITS BY ALISTED INVIT (THE "SEBI RIGHTS ISSUE GUIDELINES"). THE RECORD DATE IS MARCH

KKR SPONSOR STERLITE SPONSOR

ited Esoteric Il Pte. Ltd.

30,2021. FORFURTHER DETAILS, PLEASE SEE THE SECTION ENTITLED “THE ISSUE” ON PAGE 19 OF THE LOF.

* The size of the Issue shall be subject to finalisation of Allotment in the Issue.

NOTICE TO THE ELIGIBLE UNITHOLDERS

ISSUE OPENS ON:
TUESDAY, APRIL 6, 2021

LAST DATE FOR ON MARKET RENUNCIATION:
THURSDAY, APRIL 8, 2021

ISSUE CLOSES ON:
FRIDAY, APRIL 16, 2021"*

fanager (

byanyApplicant after the Issue Closing Date.

IndiGrid)

15Working D: Opening Date (inclusive of the Issue Of Date). Further,

**Please note due to a bank holiday on April 13, 2021 and April 14, 2021, ive staf

As B A* Simple, Safe, Smart way of making

an application - Make use of it!!!
Facilities for Applicationin lhn Issue_

with the SEBI Rights I ideli all Bi Apbpli

required {o use the Application Supported by Blocked Amount (ASBA) process. Investors should :arefuuy read the provisions applicable to such
Applications before making their Application through ASBA. For details, please see the section entitled “- Procedure for Application through the ASBA :

Process” on page 281 of the LOF.
(i) ASBAFacility:

Please note that subject to SCSBs complying with the requirements of SEBI Circular CIRICFDIDILI13/2012 dated September 25, 2012, within the periods stipulated +
therein, Applications may be submitted at the Designated Branches of the SCSBs. Further, in (ermsoﬂhe SEBI Circular CIR/ICFD/DIL/1/2013 dated January 2, 2013, itis

il 16, 2021. Accordingly, the Issue CI

116, 2021 il 13, 2021.

*Applications supported by blocked amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account. For further
details, check section onASBA below.

with the Investment Manager, the Sponsors,
the Lead Managers and the Registrar not having any liability to the Investor. The plain paper Apphcauon format will be available on the website of the Registrar at
https://rights Kfintech.com.

The Investment Manager, the Sponsors, theLead Managers and the Registarshall notberesponsilef the Applctionsare nt uploaded by SCSB orfunds are not

Investors'
UNITHOLDERS: the Draft Letter of Offer and the Letter of Offer and the Units on a rights basis t

persons in certain jurisdictions outside India are restricted by legal requirements prevailing in those jurisdictions. Persons into whose possession the Draft Letter of
Offer, the Letter of Offer, Abridged Letter of Offer or the CAF may come, are required to inform themselves about and observe Such restrictions, and the Investment

Fthe Rights

Clarified that for making. SCSBs on their Y, h SCSB should h
EBI B(s) ki inthis|s

inits own y

Manager or liabilty in this regard. notbe
to aﬂer Unns to a persons or entities cmer than the Ehgxble Unitholders. The Investment Manager will dispatch the Letter of Offer,

yfor 9 demarcated
accountforsuch anApplication

APPLICATIONS SUPPORTED BY BLOCKED AMOUNT (ASBA): Investors desiring to make an Application in the Issue through ASBA process, may submit the
Applicalon Fom 1o the Designaled Branch ofthe SCSB o onlne/ electroric Applicaon through he webste of the SCSBS (f made avalabl by such SCSB) for
bySEBlto ;
. For details on

pplication Mon their resp
act as SCSBs for lhe ASBA process, please. refer to_https:/wwm.sebi. i
Designated opl Form, please refer the abx

. Forthe list of
mh»rAcuon anisedFpi

PLEASE NOTE THAT THE UNITS APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED ONLY IN DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY

ACCOUNT IN WHICH OURUNITSARE HELD BY SUCH INVESTOR ON THE RECORD DATE.

per under :
An Eligible Uritholder who is eligble to apply under the ASBA process may make an Application {0 subscribe to ths Issue on plain paper in case of non-eceipt of
Application Form. In such cases of non-eceiptof the Application Form through e-mailr physical delivery (where applicable) and the Eligible Unitholder notbeingina *
position to obtain it rom any other source may make an Application to subscribe to this Issue on plain paper with the same details as per the Application Form thatis *
available on the website of the Registrar, Stock Exchanges or the Lead Manager. An Eligible Unitholder shall submit the plain paper Application to the Designated :
Branches of the SCSB for authorising such SCSB to block Application Money in the said bank account maintained with the same SCSB. Applications on plain paper il ©

notbe accepted romany address outsidendia

notb

The appllcamn on p\am paper duly. swgned by lhe Eligible Unif
the office of th losing D

if
joint holders, in the d

itl ir Ri i dshould

and as per specimen recorded with his bank, must reach

Abridged Lenera( Oﬂer and CAF
their th

proposestodispatchthe Letter of Offer, Abridged Letter: DVO'ferand CAFs, shallnotbe sentthe | Leﬂsrofoﬂer Abridged Letter of Offerand CAFs.

NOOFFERIN THE UNITED STATES

The rights entitiements and the units have not been and will not be registered under the U.S. Securities Act, or any U.S, State Securities laws and may not be offered,

sold, resold or otherwise transferred within the united states, except in a transaction exempt from the registration requirements of the U.S. Securities Act. the units

referred to in the draft letter of offer, the letter of offer are being offered and sold in offshore transactions outside the united states in compliance with regulation s to

unitholders located in jurisdictions where such o!ferand sale of the um(s is permitted under laws of such jurisdictions. the offenng to which the draft letter of offer, the.

letterof offer is not, and under ffering of any units or righs

therein of an offerto buy any of the said securities.

LAST DATE FORAPPLICATION: The last the duly filled in the Appl pril 16, 2021, being the Issue Closing Date. The Investment

Manager or any commitiee thereof may extend the said date for such period as it may determine from time to time, subject to the Issue Period not exceeding 15 days

from the Issue Opening Date (inclusive ofthe Issue Opening Date).

If the Application Form is not submitted with an SCSB, uploaded with the Stock Exchanges and the Application Money is not blocked with the SCSB, on or before the

Issue Closing Date or such date as may be extended by Investment Manager, the invitation to offer contained in the Letter of Offer shall be deemed to have been

cecined andth Investment anagersall e at ert 10 ispose of e Unis hereby ofered, as provided unde the secto, ™ Basis o Alctmen on page 280 o the

LOF. Please note that on the Issue Closing Date, Appl BAp! Il be upl 5.00 p.m. (Indian Standard Time) or such extended time as

permitted by the Stock Exchanges.

ALLOTMENT ONLY ISED FORM: Th Unit ttothe

MAY PLEASE NOTE THAT THE UNITS CAN BE TRADED ON THE STOCK EXCHANGES ONLY IN DEMATER!ALISED FORM FURTHER, PLEASE

iy to Eligbl Ithelestmentnsge Oversoas Lnbolders hodonol g

1.Name of the Tvust being India Grid Trust; z Narme and address of the Eligible Unitholder including joint holders (in ind as per
the Invesiment Manager or the Deposiory}: 3. Regisered Folio NumberDP and Cient 1D Nos; 4, Number of Uit held 25 on Record Date: 5 Altment opion - only

dematerialised form; 6. Number of Lots entiled to; 7. Number of Lots applied for within the Rights Entilements; 8. Number of additional Units applied for, if any; 9. Tolal :

branch
of the relevant SCSB; 12. In case of NR Eligible Unitholders making an application with an Indian address, detals of the NRE/FCNRINRO Account such as the account. :
number, name, adress and branch ofthe SCSB wih which the account is meintained; 13. Except for Applicatons on behaf of the Centalor State Government,the  ©
d for each Eligible Unitholderin case of oint names, irespective ofthe total :
value o the Units appled for pursuant o tis ssue: 14, Authorisaion o the Designated Branches of the SCSB to block an amourt equivalent o the Appucauun Moneyin :

number of Units applied for; 10. Total amount paid at the rate 0f2110.00 per Unit; 11. Details of the ASB number, name,

residents of Sikkim and the offi the courts, PAN of the Eligible Unithol

the ASBAAccourl; 15, Signature of he Eigile Unithlde incase ofint holders, t appear SCSB);
16.Inadditon,

Y appearin

, all such Eligible Unit

I/ We understand that neither the Rights Entitlements nor the Units have been, or wil be, registered under the U.S. Securities Act of 1933, as amended (the “U.S. :
Securities Act”), or any Urited States state securities laws, and may not be offered, sold, resold or otherwise transferred within the United States or to the territories or
possessions hreo e “United Sates"), exaspt pursuant o an exemption fom, rinafansacton ot sujec o, the regisraon equiements ofthe US. Securiies

ct. H

under the U.S. Secu/mesAcl (“Regulation S”) to existing unitholders located in jurisdictions where such offer and sale of the Units is permmed under /aws uf such

NOTE THAT THE R-WAP FACILITY WILL NOT BE AVAILABLE FOR THIS ISSUE.

LISTING: The existing Units of IndiGrid are listed on BSE and NSE. IndiGrid has received in-principle approvals from BSE and NSE for listing of the Units to be allotted

pursuant to the Issue through their letters dated March 17, 2021 and March 12, 2021, respectively. The Investment Manager (on behaif of IndiGrid) will also make

For Issue, the Designated Stock Exchange s BSE.

K Exchange) : Itis to by  understood thatthe permission given by BSE Limited should not in anyway, be

deemed or the Letter of Offer has bt leared d by BSE Limited; nor does it certify th

the Letter of Offer. T tothe Letter of Offer for the “Disclaimer C " on page 279 of the LOF.

DISCLAIMER CLAUSE OF NSE : Itis to be distinctly understood that the permission given by NSE shou\d not in any way be deemed or construed that the Letter of

Offerh NSE nor does it certify the Letter of Offer. The Investors are advised to

refertothe Letter of Offerfor the fulltext of the “Disclaimer cause of NSE”on page 279 of the LOF

BANKER TO THE ISSUE: Axis Bank Limited

DISPATCHAND AVAILABILITY OF ISSUE MATERIALS:

The Investment Manager will dispatch the Abridged Letter of Offer, the Application Form, the Rights Entitiement Letter and other Issue material (i) only to e-mail

addresses of resident Eligible Unitholders who have prov\ded their e mail addresses; (i) only to the Indian addresses of the resident Eligible Unitholders, on a
asis, wh Manager or the Eligible Unit Velidie il add

DISCLAIMER CLAUSE OF BSE i St

jurisdictions. I/ we Issueisnot, and under any Units or R

person, or the. agent of any person, who appears to be, or whothe Trust, the Reglsrrar the L ‘or any other pe

f

ng the Trust

1/ We wilnot offer, sell orotherwise trans’er any of the Units which may be acquired by us n

aleinthe United

tates, or as a solcitation therein of an offe to buy any of the said Units or Rights Entilements in the United States. I/ we confirm that | amy/ we are (a) not in the United
States and eligible to subscribe for the Units under applicable securities laws (b) complying with laws of jurisdictions applicable to such person in connection with the .
Issue, and (c) nderstand that nether the Trus, nor the Registrar, the Lead Manager or any other person acing on behalfofthe Trustwil accept subscriptions fromany

i inwhich such offer or sale is not
y schofer,sle or nvitation f W satdy andeach account forwhich I/ we are actig saisfe, (z) al uiabity
f typ for posed by ylour residence, and (b) is eligible to subscribe and s subscribing

Manager; (i) only to th th Unitholders, flort basis, who have pr Indian address t

Y
Further, the Letter of Offer will be sent/ dispatched (i) only to e-mail add resident Elgible U d their e-mail add (i only tothe
Indian addresses of the resident Eligile Unithoders, on a easonabl effor basis, whose -mal adcresses are not available with the Investment Manager o the
EigbleUntholdes hav ot provided th vldc-mal adress o Manager, ii) oly to he Indian Eligible Unithoiders, ona
i and sale of the |

i bythel rd.

Letterof Offer, the Abridged Letter of Offer, the Appl ifapplicabl thatthe Eligible
Unitholder is eligible to subscribe for the Units under applicable securities Izws) cn the websies o. () the Trust at wwwmdxgnd coin; (i) the Registar at
www.kfintech.com; (mw-al beingAxis Capital -mwan eindia.com.

underl;

ake the

V warranties,
Resales"on page 297.

1/ We understand and agree that the Rights Entitlments and Units may ot be reoffered, resold, pledged or otherwise transferred except i an offshore transaction in ©
S ubjectto, J.S. A i

il O or

t forth in the section of the Letter of Offer titled “Restrictions on Purch: nd .

Eligible L in the detail melr D Ri f DPID, ClientID
and PAN. The link for indigrid.co.in).

Further, the along with the Lead Manager il toreach outto the Eligible Unitholders who have provided their Indian
address through other means, as may be feasible. The Investment Manager, the Sponsors, the Lead Manager and the Registrar will not be liable for non-dispatch of

com) by

In cases where multple Application Forms are submitted for Applications pertaining o Rights Entitements credited to the same demat account or in demat suspense
ok ediled o :

etter of Offer, iged Letter of Offer, the Right; Letter \ppl m, or
of the Letter of Offer the Abridged Letter o Offer the etter or the Application Form atiributable t ty of th il add fEligible
Unithold i i ion of the

opl g

LEAD MANAGER

REGISTRAR TO THE ISSUE
MFINTECH

y
orif Forms or the Rights
Entitiement Letters are delayed or misplaced in transit.

COMPLIANCE OFFICER

Swapnil Patil
Unit No. 101, First Floor, Windsor, Village KoleKalyan, Off CST Road, Vidyanagari Marg, Kalina,

‘ AXIS CAPITAL
Axis Capital Limited

1st Floor, Axis House, C 2 Wadia Intemational Centre, Pandurang Budhkar Marg, Worl,
Mumbai - 400 025

Tel.: +91 22 4325 2183

Fax: +91 22 4325 3000

E-mail: indigrids.rights@axiscap.in

Investor Grievance E-mail: complaints@axiscap.in

Website: www.axiscapital.co.in

Contact Person: Ankit Bhatia/Akash Aggarwal

SEBI Registration No.: INM000012029

KFin Technologies Private Limited
(formerly known as “Karvy Fintech Private Limited”)

Toll free number: 18003454001
E-mail: indigrid.rights@kfintech.com

Website: www.kfintech.com

Contact Person: M. Murali Krishna
SEBI Registration No.: INR000000221
CIN: U72400TG2017PTC117649

Selenium, Tower B, Plot No- 31 and 32, Financial District, Nanakramguda, Serilingampally,
Rangareddi Hyderabad 500 032, Telangana, India. Tel.: +91 40 6716 2222; Fax: +9140 2343 1551

Investor Grievance E-mail: einward.ris@kfintech.com

Santacruz East, Mumbai 400 098. Tel: +91 72084 93885; E-mail: complianceofficer@indigrid.co.in

Bidders can contact the Compliance Officerin case of any pre-Issue or post-Issue related problems such as
non-receipt of Allotment Advice/letter of Allotment, non-credit of Allotted Units in the respective beneficiary
account, non-receipt of refund orders and non-receipt of funds by electronic mode. All enquiries in
connection with the Letter of Offer, the Abridged Letter of Offer, the Rights Entitiement Letter or Application
Form must be addressed (quoting the Registered Folio Number or the DP ID and Client ID number, the
Application Form number and the name of the first Eligible Unitholder as mentioned on the Application Form
and super scribed “India Grid Trust - Rights Issue” on the envelope and postmarked in India or in the e-
mail)tothe Registrar.

Investors may note the following:
1. The Letter of Offer includes the Target Asset as ‘NER Il Transmission Limited'("NER"). Post filing of the Letter of Offer and pursuant to the share purchase
agreement dated March 5, 2021 entered inlo between the Trustee, Steite Sponsor,Investment Manager, Sterlte Grid 4 [mited (‘SGLY") and NER, 49% of the
i control of NER has b ired by India Grid Trust from SGL4 on March 26, 2021. With this acquisition, IndiGrid's AUM stands
lines and 11 substations with a
y,in India.

mprising 38 p

13, 17slalesand1

of 13 power

-
al over? 20, 000 crores* and the asset
7,

*(1) One crore represents X 10,000,000.
) IndiGric 100% i

TCL).

. The Letter of Offer includes the external debt proposed to be raised by IndiGrid for the purposes of acquisition of NER to be in the form of senior, secured, rated,
listed, redeemable non-convertible debt securites to be issued by IndiGrid, in one or more tranches, as approved by the board of directors of the Investment
Manager on March 16, 2021. In respect of such debt securites, IndiGrid (through its Investment Manager) entered info a debenture trust deed dated March 22,
2021 (the "DTD’), with IDBI Trusteeship Services Limited for issue of debt securiies amounting up to % 37,000 millon, in one or more tranches. Post fing of the

ADDENDUM TO THE LETTER OF OFFER DATED MARCH 23, 2021

March 31, 2021 until listing of the Units, subject to our aggregate consolidated borrowings and deferred payments (net of cash and cash equivalents) not
exceeding 70% of the total value of our assets, pursuantto the InvIT Regulations.

4. The LOF, ALOF, CAF and the Issue advertisements sets out the Issue Closing Date as April 13, 2021. Due to bank holidays on April 13, 2021 and April
14, 2021, as applicable in the respective states of India, on account of certain festivities, the Investment Manager (on behalf of the Trust) on April 1,
2021 has decided to extend the Issue period to April 16, 2021. Accordingly, the Issue Closing date shall be April 16, 2021.Therefore, all references to
the Issue Closing Date in the LOF, ALOF, Issue Advertisements and CAF should be read as Friday April 16, 2021. Furthermore, the Issue Schedule

Last Date for credit of Rights Entitlements
Issue Opening Date
Last Date For On Market Renunciation of Rights Entitlement*

Issue Closing Date
Finalisation of Basi:

April 12,2021
April6, 2021
April8, 2021

April 16, 2021
April 22,2021

orabout)

Lefter of Offer and pursuant o the DTD, the extemal deb in the form of seior, secured, rated, listed, redeemable rible debt securities amounting to
226, \ Trustthrough
. Post December 31, 2020, IndiGrid has availed term loans and debt n the form of senior, secured, rated,lsted, redeemable non-convertible debt securiis from
various banks and financial nstitutons, agaregating to X 47,800 millon (2 21,300 millio inthe form ofterm loans from banks and ¥ 26,500 millon n the form of
March31, 2021, Thet

“Financial d D

19 of the Letter of Offer. y

further

Date of Allotment (On or about)
Date of Credit (On or about)
Date of Listing (On or about)

* Eligible Unitholde

April 23,2021

April 26,2021

April 27,2021
that the Right

through off-market transfer
Dat

priorto the Issue Closi

tothe demat

Place: Mumbai
Date: April 2, 2021

On behalf of India Grid Trust

IndiGrid Investment Managers Limited
(formerly, Sterlite Investment Managers Limited)
Sd/-

Compliance Officer

India Grid Trust (acting through its Investment Manager) is proposing, subject to receipt of requisite approvals, market conditions and other considerations, a Rights Issue of its Units and has filed the Letter of Offer with the Stock Exchanges. The Letter of Offer is available on the website of the BSE at www.bseindia.com, NSE at
www.nseindia.com, India Grid Trust at www.indigrid.co.in and on the website of the Lead Manager at www.axiscapital.co.in. Investors should note that investment in the Units involves a degree of risk, and for details relating to the same, should refer to the Letter of Offer, including the sections entitled "Risk Factors"and "Forward-
Looking Statements"on pages 56:and 17 of the Letter of Offer.

The Rights Entitiements and Units have not been and will not be registered under the United States Secunhes Actof 1933 as amended (the “Secumles Act"), orany U.S. state securities laws and may not be offered, sold, resold or otherwise transferred within the United States of America or the territories or possessions thereof
(the“United States” or “U.S."), except in a transaction exempt from the registration t. The Rights ind Units referred to in the Letter of Offer are being offered in India, but not in the United States. The offering to which the Letter of Offer relates is not, and under no circumstances is to be
ale n the United States or yany intothe United States atan

time.

trued a Units orRi Accordingly, the Letter of Offer should not toor

Adfactors 886



